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SALE NOTICE

NOTICE FOR SALE OF IMMOVABLE PROPERTY ISSUED UNDEFI
THE SECURITISATION AND RECONSTRUCTION OF FINANCIAL
ASSETS AND ENFORCEMENT OF SECURITY INTEREST ACT
2002, (Hereinafter referred to as Act) R/iw SECURITY INTEREST\/

(ENFORCEMENT) RULES, 2002 (hereinafter referred to as
Rules).

Whereas the Authorized Officer of the Federal Bank lelted, under
the Act, issued a demand notice dated 22/02/2018, calling upon
the borrowers and defaulters, 1) Mr. Venkateshkumar Jaykumar
Vasudevan, Sole Proprietor of Uppili Oil Mill and 2) Mr. Jaykumar
Vasudevan, both at Flat No. 703, 7th Floor, B Wing, Shankeshwar
Pearls, Adharwadi Road, Kolivali, Kalyan (West), District Thane -
421301 and also at Uppm Oil Mill, Industrial Unit No, 204, 2nd Floor,
Building No. A-8, Kripa Industrial Complex, Village Sonalg, Taluka

Bhiwandi, District Thane - 421302, to repay the amoun oned
in the notice being Rs. 47,47,875/- (Rupees Fo n Lakhs
Forty Seven Thousand Eight Hundred and Se ive Only)

together with interest and costs within 60 dagb m the date of
receipt of the said notice.

Whereas the borrower's having failed to repa
stipulated time, the Authorized Officer op 2
Limited has taken physical possession~0f the property described
herein below in exercise of powers @eﬂed under section 13(4) of
the said Act read with rule 8 of aid Rules on 30/01/2018, by
issuing a notice to the bormwar(% general public and publication |
thereof in newspapers as co ated under the said Act and Rules.
The undersigned hereby gii& hotice to the borrowers/defaulters and
‘general public that the has decided to sell on 06/12/2025, the
elow on “AS IS WHERE [S” “AS IS WHAT
THERE IS BASIS” under Rules 8 & 9 of the said
e dues of Rs.76,49,981.02 (Rupees Seventy Six
housand Nine Hundred Eighty One and Paisa Two |
2019, (original claim amount as on 11/03/2019, as
pplication filed before Hon'’ble Debts Recovery Tribunal
i ai, vide O.A No.401 of 2019) along with further interest,
charges and cost thereon from 12/03/2019, subsequently the bank on
'31/03/2020 sold the mortgaged property, that is, “all that part and | |;
parcel of the residential Flat No: 708, having an extent of about 469 | |
sq.ft carpet area plus 54 sq.ft ad;o:nmg terrace on the 7th floor in the | |
B Wing of the building known as " Shankheshwar Pearls "constructed | |
on all that pieces and parcel of land (1) ad admeasuring measuring | |
&b@ut 1160 sq.mirs bearing survey no.8, Hissa No 1 & (2)
dmeasurmy about 2550 sq.mtrs bearing Survey No.8 Hissa No.2 part | |
‘totally admeasuring about 3710 sq.mirs situated at village Kolivali, | [
Taluka Kalyan, District Thane - 421301" and on 31/03/2020 :l
| appropriated sale consideration amount of Rs.29,10,000/- (Rupees ,
. Twenty Nine Lakhs and Ten Thousand Only) towards outstanding dues | |;
_of the borrowers under loan account: 13585500003111, with Branch: | |
' Dombivii of The Federal Bank Limited and thus the undersigned | |
 hereby invites tenders from interested parties for purchasing the | f
| property subject to the terms and condiﬂons menti' ned h
| umem mm il = 1 1 fu
payment of the entire dues to the Bank together with applicable | |
interest, all costs, charges and expenses incurred by the bank tIII= i
_repayment and redeem the secured ass_et, within the period | |,
‘mentioned above, Please take important note that
| 13(8) of the SARFAESI Act 2002, (as amhndbdi;'
- redemption of secured asset will be available to you only
| date of publication of notice for publication or invitir
from public or private treaty for transfer by w‘_ .
_assignment or sale of the secured asset” b ey
. ! Description of Property o
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